INGLES MARKETS, INCORPORATED
(Amounts in thousands except per share data)

Unaudited Financial Highlights
Condensed Consolidated Statements of Income (Unaudited)

Three Months Ended

Six Months Ended

March 25,
2017
Net sales $ 946,152
Gross profit 228,085
Operating and administrative expenses 203,023
(Loss) gain from sale or disposal of assets (10)
Income from operations 25,052
Other income, net 776
Interest expense 11,720
Income taxes 4,957

Net income 9,151

$

Basic earnings per common share — Class A $ 0.47
Diluted earnings per common share — Class A $ 0.45
Basic earnings per common share —Class B $ 0.42
Diluted earnings per common share — Class B $ 0.42

Additional selected information:
Depreciation and amortization expense $ 27,833
Rent expense $ 3,444

Condensed Consolidated Balance Sheets (Unaudited)

March 25,
2017
ASSETS
Cash and cash equivalents $ 6,104
Receivables-net 63,544
Inventories 348,068
Other current assets 12,733
Property and equipment-net 1,251,374
Other assets 21,370
TOTAL ASSETS $ 1,703,193
LIABILITIES AND STOCKHOLDERS' EQUITY
Current maturities of long-term debt $ 10,062
Accounts payable, accrued expenses and
current portion of other long-term liabilities 230,110
Deferred income taxes 71,413
Long-term debt 866,422
Other long-term liabilities 38,532
Total Liabilities 1,216,539
Stockholders' equity 486,654

TOTAL LIABILITIES AND

STOCKHOLDERS' EQUITY $ 1,703,193

$
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2016
924,312
228,718
196,148

557
33,127
534
11,225
8,078
14,358

0.73
0.71
0.66
0.66

26,415
3,525

March 25,

2017

$ 1,928,910
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September 24,

$

465,170
409,320
1,368
57,218
1,439
23,032
12,650
22,975

1.17
1.13
1.06
1.06

54,913
6,809

2016

5,680
61,735
343,881
7,191
1,247,882

20,109

$ 1,686,478

$

10,001

231,604
71,449
866,473

36.776

1,216,303

470,175

$ 1,686,478

March 26,
2016

$ 1,875,426
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390,220
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23,202
15,358
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