INGLES MARKETS, INCORPORATED

(Amounts in thousands except per share data)

Unaudited Financial Highlights
Condensed Consolidated Statements of Income (Unaudited)

Three Months Ended

Net sales

Gross profit

Operating and administrative expenses
Gain from sale or disposal of assets
Income from operations

Other income, net

Interest expense

Loss on early extinguishment of debt
Income tax expense (benefit)

Net income

Basic earnings per common share — Class A
Diluted earnings per common share — Class A
Basic earnings per common share — Class B
Diluted earnings per common share — Class B

Additional selected information:
Depreciation and amortization expense
Rent expense

Six Months Ended

March 28,
2020

$2,223,837
549,077
450,374
3,073
101,776
405
22,133
3,719
18,349
57,980

2.94
2.86
2.68
2.68

PP PP &P

$ 57,357
$ 4,967

Condensed Consolidated Balance Sheets (Unaudited)

ASSETS
Cash and cash equivalents
Receivables-net
Inventories
Other current assets
Property and equipment-net
Other assets

TOTAL ASSETS

LIABILITIES AND STOCKHOLDERS' EQUITY
Current maturities of long-term debt
Accounts payable, accrued expenses and

current portion of other long-term liabilities
Deferred income taxes
Long-term debt
Other long-term liabilities
Total Liabilities
Stockholders' equity

TOTAL LIABILITIES AND

STOCKHOLDERS' EQUITY

$1,964,230

March 28, March 30,
2020 2019
$1,145,482 $1,001,844
291,588 244,301

228,395 216,466
108 2,911
63,301 30,746
207 448
10,184 11,997
13,032 4,197
$ 40,292 $ 15,000
$ 2.04 $ 0.76
$ 1.99 $ 0.74
$ 1.86 $ 0.69
$ 1.86 $ 0.69
$ 28993 $ 27,791
$ 2,309 $ 3,125
March 28,
2020
$ 144,972
82,273
315,268
13,523
1,342,672
65,522
$1,964,230
$ 38,078
256,789
73,294
803,977
86,267
1,258,405
705,825

Sept. 28,
2019

$ 42,125
71,951
374,129
8,898
1,344,267
25,958

$1,867,328

$ 12,600

234,979
75,499
839,638

41,890

1,204,606

662,722

$1,867,328

March 30,
2019

$2,063,681
502,711
435,151
2,650
70,210
1,343
24,209
10,192
37,152

1.88
1.83
1.71
1.71

PP PP P

55,607
6,288

« P



