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(Amounts in thousands except per share data) 

 
Unaudited Financial Highlights 

Condensed Consolidated Statements of Income (Unaudited) 
 
 

       
 
  

Three Months Ended  Nine Months Ended 

  June 25, June 27,  June 25, June 27, 

  2016 2015  2016 2015 

       
Net sales   $       957,178  $       945,974  $  2,832,604 $  2,825,806 
Gross profit  232,854 222,164  687,211 665,248 
Operating and administrative expenses  199,434 190,730  589,654 563,287 
(Loss) gain from sale or disposal of 

assets  (1,555) (319)  (934) 320 
Income from operations  31,865 31,115  96,623 102,281 
Other income, net  512 523  1,652 1,649 
Interest expense  11,191 10,583  34,393 34,184 
Income taxes  8,518 7,278  23,876 26,629 
Net income   $         12,668  $         13,777  $       40,006 $       43,117 
       
Basic earnings per common share – 

Class A $            0.64 $            0.70  $          2.03 $          2.19 
Diluted earnings per common share – 

Class A $            0.63 $            0.68  $          1.98 $          2.13 
Basic earnings per common share – 

Class B $            0.59 $            0.63  $          1.85 $          1.99 
Diluted earnings per common share – 

Class B $            0.59 $            0.63  $          1.85 $          1.99 
       
Additional selected information:       
Depreciation and amortization expense   $         26,952  $         25,847   $       79,344 $       76,746 
Rent expense   $           3,581  $           3,371   $       10,458 $       10,314 

 
 



 

Condensed Consolidated Balance Sheets (Unaudited) 

       
  June 25,   September 26,  

  2016   2015  
ASSETS       
  Cash and cash equivalents  $          5,435    $          7,505   
  Receivables-net  72,509   66,283  
  Inventories  341,846   338,644  
  Other current assets  10,088   11,313  
  Property and equipment-net       1,240,948        1,211,458  

  Other assets            18,860             19,625  
TOTAL ASSETS  $   1,689,686   $   1,654,828  
       
LIABILITIES AND STOCKHOLDERS' EQUITY      
  Current maturities of long-term debt  $        10,684   $        11,368  
  Accounts payable, accrued expenses and 

current portion of other long-term liabilities         224,535           240,592  
  Deferred income taxes           71,965            64,643  
  Long-term debt          887,556           874,686  
  Other long-term liabilities            35,705             34,561  
     Total Liabilities       1,230,445        1,225,850  
  Stockholders' equity          459,241           428,978  
TOTAL LIABILITIES AND       

  STOCKHOLDERS' EQUITY 
 

 $   1,689,686 
 

  $   1,654,828 
 

 
 


