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INGLES MARKETS, INCORPORATED 

(Amounts in thousands except per share data) 
 Unaudited Financial Highlights 

Condensed Consolidated Statements of Income (Unaudited) 

     
  Three Months Ended  Nine Months Ended 

  June 25, June 26,  June 25, June 26, 

  2022 2021  2022 2021 

       
Net sales  $ 1,458,167 $ 1,277,465     $ 4,226,815 $ 3,652,463 
Gross profit  351,879 337,465  1,050,986 962,154 
Operating and administrative expenses  257,343 239,410  772,167 714,459 
Gain from sale or disposal of assets  27 2,530  1,236 3,645 
Income from operations  94,563 100,585  280,055 251,340 
Other income, net  1,209 678  4,144 2,016 

Interest expense  5,286 5,529  16,125 18,125 

Loss on early extinguishment of debt  ---- 1,083  ---- 1,083 
Income tax expense  22,723 22,677  65,481 56,160 
Net income  $ 67,763 $ 71,974  $ 202,593 $ 177,988 

       
Basic earnings per common share – Class A  $ 3.65 $ 3.88  $ 10.91 $ 9.22 
Diluted earnings per common share – Class A  $ 3.57 $ 3.79  $ 10.67 $ 8.98 
Basic earnings per common share – Class B  $ 3.32 $ 3.52  $ 9.92 $ 8.38 

Diluted earnings per common share – Class B  $ 3.32 $ 3.52  $ 9.92 $ 8.38 
       
Additional selected information:       
Depreciation and amortization expense  $ 29,259 $ 30,704  $ 88,524 $ 90,910 
Rent expense  $ 2,983 $ 2,702  $       8,543 $ 8,380 

 Condensed Consolidated Balance Sheets (Unaudited) 

         June 25,   Sept. 25,  
  2022   2021  
ASSETS       
  Cash and cash equivalents  $ 126,048   $ 70,313  
  Short term investments  115,210   5,000  
  Receivables-net  99,367   95,082  
  Inventories  418,570   389,953  
  Other current assets  19,907   15,092  
  Property and equipment-net  1,357,266   1,370,769  

  Other assets  79,028   72,135  
TOTAL ASSETS  $ 2,215,396   $ 2,018,344  

      LIABILITIES AND STOCKHOLDERS' EQUITY      
  Current maturities of long-term debt  $ 17,620   $ 17,601  
  Accounts payable, accrued expenses and      
     current portion of other long-term liabilities 301,806   288,497  
  Deferred income taxes  75,307   72,768  
  Long-term debt  557,560   571,913  
  Other long-term liabilities  74,272   84,306  
     Total Liabilities  1,026,565   1,035,085  
  Stockholders' equity  1,188,831   983,259  
TOTAL LIABILITIES AND       
  STOCKHOLDERS' EQUITY  $ 2,215,396   $ 2,018,344  

 


