
INGLES MARKETS, INCORPORATED 
(Amounts in thousands except per share data) 

 

Financial Highlights 
(Unaudited) 

     

  Quarter Ended  Year Ended 

  Sept. 24, Sept. 26,  Sept. 24, Sept. 26, 

  
2016 

(13 weeks) 
2015 

(13 weeks) 
 

2016 
(52 weeks) 

2015 
(52 weeks) 

       

Net sales  $ 962,374 $ 952,838     $ 3,794,977 $ 3,778,644 
Gross profit  237,194 228,056  924,405 893,304 
Operating and administrative expenses  204,941 193,026  794,595 756,313 
(Loss)/gain from sale or disposal of assets  (274) 1,871  (1,208) 2,191 
Income from operations  31,979 36,901  128,602 139,182 

Other income, net  710 633  2,362 2,283 
Interest expense  11,937 12,823  46,330 47,007 
Income taxes  6,569 8,476  30,445 35,105 
Net income  $ 14,183 $ 16,235  $ 54,189 $ 59,353 

       

Basic earnings per common share – Class A  $ 0.72 $ 0.83  $ 2.75 $ 3.02 
Basic earnings per common share – Class B  $ 0.65 $ 0.75  $ 2.50 $ 2.74 
Diluted earnings per common share – Class A  $ 0.70 $ 0.80  $ 2.68 $ 2.93 
Diluted earnings per common share – Class B  $ 0.65 $ 0.75  $ 2.50 $ 2.74 
       

Additional selected information:       

Depreciation and amortization expense  $ 27,244 $ 26,131  $ 106,588 $ 102,877 
Rent expense  $ 3,303 $ 3,301  $ 13,761 $ 13,615 

 

Consolidated Balance Sheets 
       

  Sept. 24,   Sept. 26,  

  2016   2015  
ASSETS       
  Cash and cash equivalents  $ 5,680   $ 7,505  
  Receivables-net  61,735   66,284  
  Inventories  343,881   338,644  
  Other current assets  7,191   11,313  
  Property and equipment-net  1,247,882   1,211,458  
  Other assets  20,109   19,624  
TOTAL ASSETS  $ 1,686,478   $ 1,654,828  

LIABILITIES AND STOCKHOLDERS' EQUITY      
  Current maturities of long-term debt  $ 10,001   $ 11,368  
  Accounts payable, accrued expenses and      
     current portion of other long-term liabilities 231,604   240,592  
  Deferred income taxes  71,449   64,643  
  Long-term debt  866,473   874,686  
  Other long-term liabilities  36,776   34,561  
     Total Liabilities  1,216,303   1,225,850  
  Stockholders' equity  470,175   428,978  
TOTAL LIABILITIES AND       
  STOCKHOLDERS' EQUITY  $ 1,686,478   $ 1,654,828  

 


